CSECURITIES PRIVATE LTD.
PMLA POLICY

POLICIES AND PROCEDURES FOR PREVENTION OF MONEY LAUNDERING
(ML) AND TERRORIST FINANCING (TF)
(Issued as per the requiremenis of the PML Act 2002)

This Policy is applicable to all activities and financial services provided by the Caompany as a
Registered Intermediary under the SEBI Act, as a Member of recognized Stock Exchanges(s)
and 04 a Depository Participant, and is issued in compliance with the PMLA Act 2002 as
moditied und Rules there under and SEBI Circulars and Directives issued from time to time,
(SEBI Master Circular SEBUHOMIRSDV/DOS3/CIR/P2018/104 doed 04.07.2018 and
SEBU/HOMIRSDMIRSD-SEC-5/P/CIR/2023/022 dated 03 February 2023)

PREAMBLE AND OVERVIEW

The Prevention of Money Loundeéring Act, 2002 (PMLA 2002) and the Prevention of Money-
Laundering  (Maintenance of Records) Rules, 2005 is the legal core to combat money

laundering and tertorism financing in India. The Act and the Rules came into force wef. 1"
July 2005,

The Prevention of Money Laundering Act (PMLA) defines money laundering as: “directly or
indirectly anempring to mdulge or knowingly assisting or knowingly is a party or is actually
involved in any process or activity connected with the proceeds of crime and projecting it as
untwinted property shall be guilty o offence of money laundering™.

Both money laundering (ML) and terrorist financing (TF) are criminal offences under the
Laws of India. We as intermediaries. our employees and sub brokers/authorized persons are
obligated to be aware of and report any potentially suspicious activity relating 1o the
undertving crime. as well as o the potential loundering of funds eg. as a securities trading
firm and depository participant, all of us must be alert to potential insider trading, substantial
acquisition of sccurities, murket manipulation and deceptive devices, securities [raud,
unjusiified of f market transters and like matiers.

The Finanecial Intelligence Unit (FIL-IND) was set up on 18.11.2004, as the central national
ageney, and reports to the Economic Intelligence Council (EIC) headed by the Finance
Mimster. The FIU is responsible for receiving, processing, snalyzing, and disseminating
information reloting to suspeet linancial transactions. It 1s also responsible for coordinating
efforts of national and international agencies in pursuing the global efforts against money
laundering, termorism lnancing and related erimes.

Pursuant to the recommendations mode by the Financial Task Foree on anti money launderning
standards, SEBI had issued guidelines on Anti Money Laundering Standards (AML) vide
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their notification no. ISTVCTR/PR AML/ /06 DATED 18" January 2006 and vide letter no.
ISDICIRVRR/AML2/06 DATED 20" March 2006 had issued the obligations of the
mtermedianes registered under Section 12 of SEBI Act 1992.5EBI updated puidelines via
cireular  no. CIR/MIRSIVI2014  dated 12" March 2014,  and
sebiHO/MIRSD/DDS3/CIR/P2018 104 dated 4" July 2018 and
SEBIHOMIRSD/DoP/CIR/P 2019113 dated 15" October 2019 and further updated with
recent circular SEBVHO/MIRSIMIRSD-SEC-5/P/CIR/2023/022 dated 3™ February 2023,
These guidelines and palicy frmmeworks are put in place as per the Guidelines on Anti Money
Laundenng Standards notificd by S1EBI

As per the provisions of the Act, every intermediary registered under the SEBI Act (which
includes a stock broker, sub broker, depository participant) shall adopt written procedures 1o
implement the anti money loundering provisions as emvisaged under the PMLA,

Such procedures shall include. inter nha, the following three specific purnmeters related to
the “Cliem Due Diligence Process’

Pahey for aceeptance of clients
Procedure for identityving the clients

Transaction monitoring and reporting especially Suspicious Transactions Reporting.

POLICY OF THE COMPANY

It is the aim and poliey of the company 1o establish work procedures o schieve the aims and
objectives ol the Act, within the rumework of our activities, Each employee must understand
and implement these processes and enhance them, wherever they feel such necessity, It is
stressed that these are guidelines and not boundaries, and each staff member is encouraged 1o
sugpest improvements at all times, The Policy is applicable to the sub brokers and their staff
and they should be sctive participants in implementation.

IMPLEMENTATION OF THIS POLICY

POLICIES AND PROCEDURES TO COMBAT MONEY LAUNDERING AND
TERRORIST FINANCING

Essential Principles:

These [irectives have taken mto account the requirements of the PMLA as applicable 1o the
intermedianies registered under Section 12 of the SEBI Act, The detailed Directives have
outlined relevam measures and procedures to guide the registered imermediaries in preventing
ML und TF, Some of these sugpested measures and procedures may not be applicable in
every circumstance. We shall consider carefully the specific nature of its business,
organizational structure, type of client and transaction, ete. to satisfy oursel§ that the measures
taken by us are adequate and appropriate and follow the spirt of the suggested measures and

the reguirements as laid down in the PMLA and guidelines issucd by the Government of India
from thime to lime,
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In case there is a varance in Cliemt Due Diligence (CDDY Anti Money Laundering {AML)
standards specified by SEBI and the regulators of the host country, We require 1o adopt the
mie stringen! requirements.

Obligation to establish policies and procedures

Global measures taken 1o combat drug tratticking, termorism and other organized and serious
erimes have all emphasized the need for financial institutions, including securities market
imtermediaries. to establish internal procedures that effectively serve to prevent and impede
money loundering and terrorist financing. The PMLA is in line with these measures and

mandates that all registered imtermediaries ensure the fulfillment of the aforementioned
obligations.

To be in compliance with these obligations, our senior management are fully committed 1o
establishing appropriste policies and procedures for the prevention of ML and TF and
ensuring our effectiveness and complionce with all relevant legal and regulatory requirements.
We will -

“Issue a statement of policies and procedures. on a group basis where applicable, for dealing
with ML and TF reflecting the current statutery and regulatory requirements:

*Ensure that the content of these Dircetives are understond by all staff members:

*Regularly review the policies and procedures on the prevention of ML and TF to ensure our
effectiveness, Further, in order to ensure the effectiveness of policies and procedures, the
person doing such a review shall be different from the one who has framed such policies and
procedures;

*Adopt client aceeptance policies and procedures which are sensitive 1o the risk of ML and
TF;

*Undertuke CDD measures to an extent that is sensitive 1o the risk of ML and TF depending
on the type of client, business relationship or transaction:

*Have a system in place for identifying, monitoring and reporting suspected ML or TF
trunsactions to the law enforcement authorities: and

*Develop staft members’ awareness and vigilance to puard against ML and TF,

Policies and procedures to combat ML and TF shall cover:

Communication of group policies relating to prevention of ML and TF 10 all management and
relevant stafl’ that handle accoumt information, securities transactions, money and cliemt
records eie. whether in branches, departments or subsidiaries:

Cliemt aceeptance policy and client due diligence measures, including requirements for proper
Identification;

Maintenance of reconds:

Compliance with relevant statutory und regulatory requirements;
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Co-operation with the relevant law enforcement authorities, including the timely disclosure of
indormation; and

Role of intermal audit or compliasnce function to ensure compliance with the policies,
procedures. and controls relating 1o the prevention of ML and TF. including the testing of the
system for detecting suspected money loundering transactions. evaluating and checking the
adequacy of exception reports gencrated on large and/or irregular transactions, the quality of
reporting of suspicious transactions and the level of awareness of front line stafl, of their
responsibilities in this regard; and.

The mtemal audit function shall be mdependent, adequumtely resourced and commensurate
with the size of the business and operations, organization structure, number of clients and
other such factors,

L MONEY LAUNDERING

We, FE Securities Pyt Lid have adopted written procedures to implement the anti-money
lundermy provisions as envisaged under the PMLA. Such procedures included inter alia, the
following four specific parmmeters which are related o the overall “Client Due Diligence
Process™

Policy for acceptance of clicnis

This is the fundamental aspect s o proper and thorough vetting process will ensure
acceplance of proper persons as clients, 1t is and has been the policy of our company 1o accept
appheations for Client registration from persons known to the management. and persons
referred by our existing cliems. Walk in clients are not acceptable as it is generally not
possible to verify their background and history.

We undertake enhanced due diligence for clients of Special Category { CSC ) like NRIs, HNI
clients . T'rust. Charities NGOs etc.

We have adopted the Video based customer identilication process for non face o face clients,

We huve also adopted the policy not 10 open an accoumt where we are unable to apply
appropriate CDD measures,

Rizk M ment

To enable appropriate watch and surveillunce, it is necessary to categorize the clients based on
the risk pereeption, It should be noted that a client’s risk categorization may change in the
future depending on altered ¢ircumstances and information,

The basic classifications are:

*Low' nsk clients

*Medium risk clients

*High risk clients

*Clients of Special Category (USC)

Ihe broad parameters for risk categorization are indicated:
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Low risk clients
These are clients with low or nil risk. For eg., Good corporates / HNIs having a respectahle
social and financial standing.

Medium risk clients
Intra- day clients or speculative cliems

High risk clients

Clients with very large transactions, which can pose a potential risk in meeting  their
commitments. Merely because a client is a large trader, whether in Capital Market or
Derivative segments does not imply High Risk automatically, The entire scenario of trading,
meeting commitments both financial and securities should be taken into account.

Category of special clients (USC)

Non- resident cliems, high net worth clients, trusts, charities, NGOs and organizations
receiving donations, companics having close family shareholdings or beneficial ownership,
politically exposed persons (PEP) s defined and their family members and close relatives,
compunies offering foreign exchange offerings, clients in high risk countries (refer FATF
statements al www fatf-gafi.org), non-face to face clients, clients with dubious background as
per public information available and any other clients as classified.

Politically Exposed Persons (PEF) are individuals who are or have been entrusted with
prominent public functions in o foreign country eg. Heads of States or of Governments, senior
politiciuns, senior government/judicial/military officers. senior executives of state owned
corporations, importunt political party officials ete, The additional norms applicable 1o PEP
shall also be applied 10 their family members or close relatives, Such cases must be referred
to & director prior to acceptance,

It is also possible that an account may become a PEP during the business relationship, and
accordingly its classification will be changed and higher CDD will apply,

Be careful while accepting Clients of Special category (CSC). SEBI guidelines classify CSC
as “high nisk category elients that require a higher degree of due diligence and regular update
of KYLC profile’. Extreme caution 1o be exercised respeet of persons from high risk countries
(Tike Libya, Afghanistan and like which are named in the UN statements),

It is the Policy of the company w thoroughly examine at the time of client registration.
However a confidential list of clients of special category has already been circulated and
revised lists shall be issued as the need and situation arises.

ONITORING OF T

It s very important 1o us to monitor the transactions to ensure the effectivencss of AML/CFT
provess and this forms one of the key areas of the Policy (Transaction Monitoring and
Reporting)

We monitor through the automated means of Back Office Software for unusual size, volume,
pattermn or type of transactions. For non automated monitoring, the following kind of sctivities
is to be mentioned as Red Flags and reported to the Principal Officer.
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* The customer exhibits unusual concern about the company’s compliance with government
reporting requirements and the company’s AML policies (particularfy concerning his or her
identity, type of business and asscts), or is reluctant or refuses 1o reveal any information
concerning business activities, or fumishes unusual or suspicious identification or business
documents,

" The mformation provided by the customer that identifies & legitimate source for funds is
false, misleading, or substantially incorrect.

* Upon request, the customer refuses 1o identify or fails to indicate any legitimate source for
his or her funds and other assets,

* The customer (or a person publicly associated with the custormer] has a guestionable
background or is the subjeet of news reports indicating possible criminal, civil, or regulatory
violations,

* The customer exhibits o lack of concem regarding risks, commissions, or other transaction
COsls,

* The customer uppeurs to be acting as an agent for an undisclosed principal, but declines or
is reluctant, without legitimate commercial Teasons. to provide information or is otherwize
evasive regarding that person or entity,

* The customer has difficulty describing the nature of his or her business or lacks general
knowledge of his or her industry.

* The customer. for no apparent reason or in eonjunction with other red flags, engages in
transactions invoelving cenain types of securities, such as jn 7 group and T group stocks, or
serips under GSM. which although Jegitimate, have been used in connection with fraudulent
sehemes and money laundering activity. (Such transactions may warrant further due diligence
to ensure the legitimacy of the customer's activity, )

" The customer's necount shows an unexplained high level of sccount activity.

* The customer maintains multiple accounts, or maintains sccounts in the names of family
members or corporate entities, for no apparent purpose.

* The customer's account has inflows of funds or other assets well bevond the known income
or resorces of the customer,

When a person of the company detects any red flag he will escalate the same to the Principal
Otfficer for further investigation

Brond categories of reason for suspicion and examples of suspicious transactions are indicated

as under:

- Identity of Cliem

- False identification docamenis

- Identification documents which could not be verified within reasonable lime

- Accounts opened with names very close to other established business entities
Suspicious Background

- Suspicions background or links with known eriminals
Multiple Accounts

= Large number of accounts having a ¢ommon account holder, introducer or authorized
Signatery with no rationale

= Unexplained transfers between multiple accounts with no rationale

. Unusual activity compared 1o past transactions

- Use of different accounts by client alternatively

- Sudden activity in dormint accounts
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= Account used for cireular trading
Nature of Trunsactiony
= Unusual or unjustified complexity
= Appears 1o be case of insider tmding
- Investment proceeds transferred 1o a third party
- Iransactions reflect likely market manipulations
- Suspicious ofT market transactions
Value of transactions
- Large sums being transterred from overseas for making payments
= Inconsistent with the clients apparent linancial stunding
= lock deal which is not at markel price or prices appear 1o be artificially inflated/deflated

The CDD measures comprise the following:

We abtain suflicient intormation in order to identify persans who beneficially own or control

the securities account. Whenever it is apparent that the securities acquired or maintained
through an accountane beneficially owned by o party other than the client. that party shall be
wdentified using client identification and verification procedures. The benelicial owner is the
natural person or persons who ultimately own, control or influence & client and/or persons on
whose behalf n transaction is being conducted, It also incorporates those persons who exercise
ultimute effective contral over a legal person or arrangement;
Verify the chient’s identity using reliable. independem source documents.diata or information;
Identily beneficial ownership and comrol, ic. determine which individual{s) ultimately
ownis) or control(s) the cliemt andior the person on whose behalf a transaction is being
conducted -
For clients other than individuals or woses: Where the client is o person other than an
individual or wust, vie, company, partnership or unincorporated  association/body of
individuals, the intermediary shall wentify the beneficinl owners of the client and take
reasonuble measures t verify the identity o such persons, through the following information:

a) The identity of the natural person, who, whether actingalone ot together, or through one or
mare juridical person, exercises control through ownership or who ultimately has o
controlling ownership imerest

Contralling ownership interest means owner- ship off entitlement to:

* mare than 10% of shares or capital or profits of the Juridical person. where the juridical
person is u company:

" more than 10% of the ¢apital or profits of the juridical person, where the juridical person is
a partnership: or

© more than 10% of the property or eapital or profits of the Joridical person, where the
juridical person is an unincorparated association or bod v of individuals.
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bl In cases where there exists doubt under clause (a) above 88 to whether the person with the
controlling ownership interest is the beneficial owner or where no natural person exerts
control through ownership interests, the identity of the natural person exercising control over
the juridical person through other means:

Explunation: Control through other means can be exercised through voting rights, agreement,
arrangements ar in any other manner

e} Where there is no natural person is identified under clauses (a) or (b) above, the identity of
the relevant naturul person who holds the position of senior managing official,

For client which is a trust: Where the client is a trust, we identify the beneficial owners of
the client and ke reasonable measures to verify the identity of such persons, through the
ilentity of the author of the trust, the trustee, the protector, the beneficiaries with 15% or more
interest in the trust and any other natural person exercising ultimate effective control over the
trust through a chain of control or ownership

Exemption in case of listed companies: Where the client or the owner of the controlling
nterest is o company listed on a stock exchange, or is a majority owned subsidiary of such a
company, i1 1s not necessary to identify and verify the idemity of any shareholder or
benefivial owner of such companies;

Applicability for foreign investors: We deal with foreign investors’ guided by SEBI Master
Circular SEBUHO/AFD-2CIR/P/2022/175 dated December 19,2022 and amendments there
b i any, for the purpose of identification of beneficial ownership of the client:

-We monitor the complionee of the aforementioned provision on identification of beneficial
ownership through half vearly internal audits.,

-Venily the identity of the beneficial owner of the elient and/or the personon whose behalf a
transaction is being conducted. corroborating the information provided in relation to iii);
-Understund the ownership and control structure of the client:

Conduct ongoing due diligence and serutiny, e Perform ongoing scruting of the
transactions and aceount throughout the course of the business relationship to ensure that the
transactions being conducted are consistent with knowledge of the client,its business and risk
prodile. wking into account, where necessary, the client’s souree of funds:

-We review the due diligence measuresineluding verifying again the identity of the client and .
abtaining information on the purpose and intended nature of the business relationship. as the
case muy be, when there are suspicions of money laundering or financing of the activities
relating to terrorism or where there are doubts about the adequacy or veracity of previously
abtamed client identitication dat;

We are commitied to periodically update all documents, data or information of all clients and
beneticial owners collected under the CDD process,
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POLICY FOR ACCEPTANCE OF CLIENTS

We FE Securities Pyt Lid, registered intermediaries have developed client acceptance policies
and procedures that aim to identify the types of clients that are likely 1o pose a higher than
avernge nisk of ML or TF, By esublishing such policies and procedures, they will be in a
betler pasition to apply client due diligence on a risk sensitive basis depending on the type of
elient business relationship or transuction, In a nutshell, the following safeguards are to be
followed while accepting the clicms.

We do not allow the opening of or keéep any anonymous account or account in fictitious
names ar account on behalf of other persons whose identity has not been disclosed or cannot
be verified:

Factors of gk perception (in terms of monitoring suspicious transactions) of the client are
clearly defined having regard 1o clients” location (registered olfice address, correspondence
addresses and other addresses if applicable). nature of business activity, trading turnover etc.
and manner of making payment for transactions undertaken. The parameters shall enable
classification of clients into low, medium and high risk. Clients of special category (as given
below) muy, it necessary, be classilficd even higher; Such clients require hi gher degree of due
diligence and regular update of Know Your Client (KYC) profile:

We undertake enhanced due diligence measures as applicable for Clients of Special Category
(CSC) USC shall include the following:

Non - resident elients;

High net-worth clients:

Trust, Charities. Non-Governmental  Organizations (NGOs) and organizations
recelving donations:

Companies having close family sharcholdings or beneficial ownership:

Politically Exposed Persons (PEP). PEP are individuals who are or have been entrusted with
prominent public functions in a foreign country, ez, Heads of States or of Governments,
sendor politicians, senior governmentjudicial/military officers, senior executives of state-
owned corporations, important political party officials, ete. The additional norms applicable 1o
PEP us contained in the subsequent paragraph 14 of this circular shall also be applied to the
aceounts of the family members or ¢lose relatives of PEPs:

Clients in high risk countries. While dealing with clients from or situate in high risk
countries or geographic areas or when providing delivery of services to clients through high
risk countries or geographic arcas i.c. places where existence or effectiveness of action against
money loundering or terror financing is suspect, we apart from being guided by the FATF
statements that inter alin identify such countries or geopraphic areas that do not or
insulTiciently apply the FATF Recommendations, published by the FATF on its website
(www fatls caliorg) from time o tme, shall also independently access and consider other
publicly available information along with any other information which they may have access
b, However, this shall not pre elude us from entéring into legitimate transactions with clients
from or situate in such high risk countries and geographic arcas or delivery of services
through such high risk countries or geographic areas;
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Non face to Face elients. Non fuee (0 face clients means clients who open gccounts without
visiting the branch/offices of the registered intermediaries or meeting the officials of the
registered intermediaries, Video based customr identification process is treated as face-to-
face onboarding of cliems:

Clients with dubious reputation s per public information available etc:

The ubove mentioned list is only illustrative and we exercise independent judgment 1o
ascertain whether any other set of clients shall be classified ns CSC or not.

Documentation requirements and oiher information to be collected in respect of different
classes of clients depending on the perceived risk and having regard 1o the requirements of
Rule 9 of the PML Rules, Directives and Cireulars issued by SEBI from time to time.,

We ensure that an account is not opened where we will unable 1o apply appropriate CDD
measures. This will apply in cases where it is not possible 1o ascertain the identity of the
elient. or the information provided 10 L5 15 suspected to be non - genuine, or there is perceived
non - co-operation of the cliemt in providing full and complete information. We will not
continue 10 do business with such o person and file & suspicious activity report. It shall also
evitluate whether there is suspicious trading in determining whether to freeze or close the
account, We are cautious to ensure thit it does not return securities or money that may be
from suspicious trades. However, we will consult the relevant authorities in determining what
action it will take when it suspects suspleious trading,

The circumstances under which the client is permitted 10 act on behalf of another person /
entity shall be clearly laid down, It shall be specitied in what manner the account shall he
operated. transaction limits for the operation, additional authority required for transactions
exceeding a specified quantitv/value and other appropriate details. Further the rights and
respansibilities of both the persons .. the agent- client registered with the intermediary, as
well as the person on whose behalf the agent is acting shall be clearly laid down. Adequate
verification of o person’s authorit ¥ o et on behalf of the client shall also be carried out,
Necessary checks and balance 10 be Pt it pluce before opening an account so as to ensure
that the identity of the cliemt does not match with any person having known criminal
background or is not banned in any other manner, whether in terms of criminal or civil
proceedings by any enforcement apency worldwide.

The CDD process shall necessarily be revisited when there are suspicions of ML/TF,

We are committed 10 register the detuils of a client, in case of client being u non profit
argamization, on the DARPAN Ponal of NIT1 Aayog, if not already registered, and maintain
such registration records for a perivd of five yenrs affer a business relationship has ended or
the account has been closed, whichever is later as per the guidelines.

\ EDURE:
The primary purpose of client identi ication is to obtain sufficient information to identify the
persans who beneficially own or control the securities account. whether an individual or an
entity, and further the benieliciary owners/persons with controlling interest in the entity
directly or through & chain.

The KYC policy shall clearly spell out the client identification procedure (CIP) to be carried
oul ot differemt stages f.e, while establishing the intermediary - cliem relationship, while
carrying out transactions for the client or when the intermediary has doubts regarding the
veracily or the adequacy of previvusly obtained elient identification dma,

Wi are in complinnce with the fil lowing requirements while putting in place a C1P:
We pro actively put in appropriote risk Mindgement systems 1o determine whether our client
or patentinl eliem orthe benefictal owner of such client is a politically exposed person. Such
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procedures shall include seeking relevant information from the client, referring o publicly
available information or accessing the commercial electronic databases of PEPs.

We oblain senior management approval for establishing business relationships with PEPs.
Where o client has been accepred and the client or beneficial owner is subsequently found 10
be, or subsequently becomes a PEP. we obtain senior management approval to continue the
business relationship,

We also take rensonnble measores o verify thesources of funds as well as the wealth of clients
and beneficial vwners identitied us PEP,

The ehient shall be identified using reliable sources including documents / information, We
ablain adequate information to satistactorily establish the identity of each new client and the
purpuse of the mtended nature of the relationship,

The information must be adequate enough 1o sausfy competent authorities {regulatory /
enforcement authorities) in future that due diligence was observed by the us in compliance
wilh the directives.

Failure by prospective client 1o provide satisfactory evidence of identity shall be noted and
reporied 1o the higher authority within the intermediary.

SEBIl has specified the minimum requirements relating 0 KYC for certain classes of
registered intermediaries from time o time, Taking into account the basic principles enshrined
i the KYC norms which have already been specifiedor which may be specified by SEBI from
time 1o tme; all registered intermediaries shall frame their own intermal directives based on
their experience in dealing with their clients and legal requirements as per the established
prractices,

Further., we conduet on going due diligence where it notices in consistencies in the
information provided. The underlving objective shall be to follow the requirements enshrined
im the PMLA,

We shall formulate and implement a CIP which shall incorporme the requirements of the PML
Rules Notification No. 92005 dated July 01, 2005 (as amended from time to time), which
notifies rules for maintenance of records of the natare and value of transactions, the procedure
and manner of mumtwning and tme for furnishing of information and verification of records
olthe wdentity of the chients of the banking companies, financial institutions and intermediaries
of securities market and such other additional requirements that it considers appropriate to
enable 1 to determine the true identity of its clients.

It may be noted that irrespective of the amount of investment made by clients, no minimum
threshold or exemption is availoble from obaining the minimum information/documents from
clients as stipulated in the PMIL Rules’ SEBI Circulars (as amended from time o time)
regarding the verilicution of the

RELIANCE ON THIRD PARTY FOR CARRYING OUR CLIENT DUE DILIGENCE
(CTHD)

We rely on a third party for the purpose of -

identification and verification of the identity of a cliem and

Détermination of whether the client is aeting on behalf of a beneficial owner, identification of
the beneficial owner und verification of the identity of the benefitial owner. Such third party
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shall be reguluted. supervised or monitored for, and have measures in place for compliance
with CDD and record-keeping requirements in line with the obligations under the PML Act

Sueh reliance shall be subjeet o the conditions that are specified in Rule 9 (2)of the PML
Rules and shall be in accordance with the regulations and circulurs/ guidelines issued by SEBI
Frovm tome o timie. In terms of Bule 92 of PML Rules:

We will imivediately obtn necessary informationof such client due diligence carried out by
the third party;

We ke adequae steps to sutisfy itsell that copies of identification data and other relevant
documentation reluting w theclient due diligence requirements will be made available from the
third partyupon request without delay:

We satisty that such thivd party s regulated, supervised or monitored for, and has measures in
place Tor compliance with cliemt due diligence and record-keeping requirements in line with
the requirements and obligations under the Act;

The third party 15 not based in o country or jurisdiction assessed as high risk;

RISK MANAGEMENT

Risk-based Approach

We have adopred a Risk Based Approach (RBA) for mitgatuon and management of the
identitied risk and should have policies approved by their senior management, controls and
procedures in this regard. Further, we monitor the implementation of the controls and enhance
them if necessary from time to time,

It is penerally recognized thm certain clients may be of & higher or lower risk category
depending on the circumstances such as the client”s background, typeot’ business relationship or
trmmsaction etc. We apply each of the client due diligence measures on 4 risk sensitive basis,
he basic primciple enshrined in this approach is that we will adopt an enhanced client due
diligence process for higher risk cutegories of clients. Conversely, a simplified client due
diligenceprocess may be adopted for lower risk eategories of clients. In line with the risk-hased
approach. the type and amoum of identification information and documents, we obtain
depend on the risk category of o particular client.

Further. low risk provisions shall not apply when there are suspicions of ML/FTor when other
factors give rise 1o a beliel that the customer does not in fuct pose a low risk.

Risk Assessmient

We carry out sk assessment o identily. assess and take effective measares to mitigate its
money  Joundering and tervorist Nmancing risk with respect 0 its clients; countries or
peogruphical areas. natureand volume of iransactions. payment methods used by clients, ete.

The risk assessment carried out shall consider all the relevant risk factors before determining
the level of overall risk and the appropriate level and type of mitigation to be applied. The
ussessment shull be docomented. opdaoted regularty ond made available to competent
authorities and self~regulatingbodics. us and when required.
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The risk assessment shall also whke ino account any country specitic information that is
circulated by the Government of Indin and SEBI from time totime, as well as, the updated list
of individuals and entities who are subjected 1o sanction measures as required under the
various Lnited Nations' Security Council Resolutions

MONITORING OF TRANSACUTION

Regular momitoring of transactions 15 vital for ensuring effectiveness of the AML procedures.
Ihis 5 possible only if the intermediary hns an understanding of the normal activity of the
chient so that it can identify deviations in transactions

We pay special attention to all complex unusually large transactions [ patterns which appear
tiy hive no econamie purpose. Theintermediary may specily internal threshold limits for each
class ol clientaccmmis and pay special attention to transactions which exceeds these limits.
The background including all documents/oftice records fmemorandums/clarifications sought
pertming 1o such transactions and purpose there of shall also be examined carefully and
findings shall be recorded in writing. Further such findings, records and relmed documents
shall be madeavailable w avditors and also o SEBUstock exchangesFIU-IND/ other relevant
Authorities, during audit, inspeetion or as and when required.

We have adopted client due diligence measures also 1o existing clients on the basis of
materiality and risk, and conduet due diligence on such existing relationships appropriately.
The extent of monitoring shall be aligned with the risk category of the client,

We are committed to ensure o record of the transactions is preserved and maintained in terms
of Section 12 of the PMLA and that transactions of @ suspicious nature or any other
transactions notified under Section 12 of the Actare reported to the Director, FIL-IND.

Suspicious tansactions shall also be regularly reported to the higher suthorities within the
ttermediary,

Further, our compliance department mindomly examine a selection of transactions undertaken
by clients to comment on their nature e, whether they are in the nature of suspicious
transuctions or not

Suspicious Transaction Monitoring and Reporti

We cnsure that appropriate steps dre taken 1o enable suspicious transactions to be recognized
and have appropriste procedures for reporting suspicious transactions. While determining
suspicious transactions, registered intermediarics shull be puided by the definition of a
suspicious transaction contained in PML Rules as amended from time to time.

A list of circumstances which may be in the nature of suspicious transactions is given below.
This Tt is only illustrative and shether o particular transaction is suspicious or not will
depend upon the background, details of the transactions and other facts and circumstances:
Clients whose identity verification scems difficult or clients that appear not to cooperate:
Assel mansgement services lor chients where the source of the funds is not clear or not in
keeping with clients” apparent standing /business activity;

Clients based in high risk jurisdictions:

Substantial increases in business without apparent cause;
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Clients translerring large sums ol money 0 or from overseas locations with instructions for
pavment in cosh;
Attempled ranster of investment proceeds to apparently unrelated third parties;

Unusual transactions by CSCs and  businesses undertaken by offshore  banks/financial
Services

Any suspicious transaction shall be smmediately notified to the Designuted/Principal Officer
within the imermediary, The notilication may be done in the form of a detniled report with
specific reference wo the clients. wansactions and the nature /reason of suspicion. However, it
shall be ensured that there s continuity in dealing with the client as normal until told
otherwise and the cliem shall not be wld of the report/ suspicion. In exceptional
circumstances, consent may not be given to continue 1o operate the account, and transactions
may be suspended. in one or more jurisdictions concerned in the transaction, or other action
token. The Designoted! Principal ChTicer and other appropriate compliance, risk managemem
and related stall members shall hive timely access 1o client identification data and CDD
information, transaction records and other relevant information.

Tt is likely that in some cases transactions are abandoned or aborted by clients on being asked
to give some details or o provide documents, It is clarified thar registered intermediaries shall
report all such attempted transactions in STRs, even if not completed by clients, irmespective
of the amount of the transaction

Paragraph 12 (i) (1) of this Circular categorizes clients of high risk countries, including
countries where existence and effectiveness of money laundering controls 15 suspect or which
do not or insufliciently apply FATF standards, as ‘CSC'. Registered intermediaries are
directed that such chients shall also be subject to appropriate counter measures. These
mewsures may include a further enhanced serutiny of trunsactions, enhanced relevam
reporting mechanisms or systematic reporting of financial transactions. and applving
enhanced due diligence while expanding business relationships with the identified country or
persons in thal country ete,

Record Management

Linfortiation ti aintained

Registered ntermedinries are reguired o maintain and preserve the following information in
respect of tromsactions referred 1o in Rule 3 of PML Rules;

the nature of the tronsactions:

the amount of the transaction and the currency in which it is denominated;

the date on which the transaction was conducted; and

the parties 1o the transaction.

Record Keeping

We are committed 10 ensure compliance with the record keeping requirements contained in
the SEIM Act, 1992, Rules and Regulations made thereunder, PMLA as well as other relevam
legislation, Rules. Regulutions. Exchange Byelaws and Circulars.

We naintain such records as dre sufficient to permit recenstruction of individual transactions

Cineluding the amoums and types of currencies involved, it any) so as 1o provide, if necessary,
evidence for prosecution of eriminal behaviour,
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In case of any suspected laindered money or terronist property. the competent investigating
authorities would need to trace through the audit trail for reconstructing a financial profile of
the suspect aceount. To enable this reconstruction, registered intermediarics shall retain the
following information for the accounts of their clients in order 1o maintain a satisfactory audit
trail:

the: beneficial owner of the account:

the volume of the funds Mewing through the secount: and

for selected ransactions:

the origin of the funds

the form in which the funds were offered or withdrawn, e.g, cheques, demand drafis etc.
the identity of the person undertaking the transaction:

the destination of the funds;

the form of instruction and authority,

We also ensure that o]l ¢lient and transuction records and information are available on o
timely basis to the competent investigating authorities, Where required by the investigating
uuthority, they shall retain certain records. e.p. chient identification, sccount files. and
business correspondence, for periods which may exceed those required under the SEBI Act,
Rules and Regulations framed thereunder PMLA, other relevant legislations, Rules and
Regulations or Exchange bvelaws or circulars.

Maore specifically, we put in place a system of miaintaining proper record of the nature and
value of transactions which has been prescribed under Rule 3 of PML Rules a8 mentioned
below

* all cosh transactions of the vilue of more than ten lnkh rupees or its equivalent in foreign
CUITENCY;

* all series of cash tansoetions integrally conmected  dach other which have been
individually valued below rupees ten lakh or its equivalent in foreign currency where such
serick of transactions have twken place within a month and the monthly apgregate exceeds an
amount of ten lakh rupees or its equivalent in foreign CUTEnY;

It may, however, be clarified thi for the purpose of suspicious transactions reporting, apart
from “transactions integrally connected’. “transsctions remotely connected or relmed” shall
also be considered.

* ull cash transuctions where torped or counterfeit currency notes or bank notes have been
used a5 genuine or where any forgery of a valuable security or & document has taken place
facilitating the transactions:

* ull suspicious transactions whether or not made in cash and including, inter-alin, eredits or
debits into or from any non-monetary account such as demat account, security account
maintained by the registered intermediary,

tion of Records
We take appropriate steps 10 evolve an internal mechanism for proper maintenance and
preservation of such records and information in a manner that allows easy and quick retrieval
ol daty as and when requested by the competent authorities. Further, the records mentioned in
Rule 3 of PML Rules have w be muintained and preserved for a period of five years from the
date of transactions betwaen the clicht and intermediary.




However as per SEBI Clreular SEBFVHO/MRD2DDAP/CIR/P2020/153, it has been made
mandatory lor Depository and Depository Participants to preserve the records and documents
for a minmmum period of eight years

As sted in paragraph 13 and 14, regisiered intermediaries are required to formulate and
implement the CIP containing the requirements as lnid down in Rule 9 of the PML Rules and
such other additional requirements that it considers approprinte, Records evidencing the
Identity of s cliems and beneficial owners as well as peeount files and business
comespondence shall be mainiained and preserved for a period of live vears afier the business
relationship bevween a chient and 1eermediary has ended or the account has been closed,
whichever is later,

In situations whete the records relate o on-going investigations or trmnsactions which have
been the subject of o suspicious tansaction reporting, they shall be retained until it is
comfirmed that the case has been closed,

We have ensured o maimtain and preserve the records of information related to transactions,
whether atempted or executed. which are reported to the Director, FIU — IND, as required
under Rules 7 and 8§ of the PMIL Rules, for a period of {ive vears from the date of the
transaction between the client and the intermediary.

PROCEDURE FOR FREEZING OF FUNDS, FINANCIAL ASSETS OR ECONOMIC
RESOURCES OR RELATED SERVICES

The procedure for freezing the assets of a client, both in the Stock broking sepment and the
Depository segment are oullined:

Primarily it @ the responsibility ol every person to follow and carry out the Instruetions issued
by a Competent Authority, The lreesing ! ottachment of any nssets ep financial like a eredit
balance. or securities in the demur secount and securities that are 1 be received on account of
purchuses, has 1o be m accordonge with a written order from the Competent Authority. The
Order may be dssoed by o Count. Revenue Authority, FIL, or Police or any other authority,

On receipt of such o Direction, the Designated  Diirector (or in his absence the Principal
Officery will immediately ensure suspension of the accounts of the named person as per the
directions stated in the Order.

The Central Gove. has the powers 1o Freeee, attach or seize the assets under Section 51A of the
Unlawlul Activities (Prevention) Act 1967, .
Under the said Act. the MHA will torward the updated List of individuals/entities under UN
sanction v SERT who will forward the same 1o stock exchanges. depositories and registered
itermediaries (o

Munntain updated designated lists and run a check on given parameters on a regular basis to
verily whether any such person is holding any asset with the intermediary.

I cose any such nume muléhes, the intermediary shall immediately. not later than 24 hours
from Gnding o, intorm full particulors of the assets held by such customer on their books 1o
the Joint Secretary (15.1) Mimstry of Home Affairs, Tel 011-23092736, FAX 011-23092569,
E mil jsisiamic.in

In ease the details of any customer mateh particulars of a designated person bevond doubt, the
intermedinry should prevent such person from conducting any financial transaction

A STR w be filed with FIU IND covering all the transactions of such a person,

Phiere after ihe verification process will be imitated and carried out by the Authorities:
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It 15 imperative that wial secrecy be muintained within the company regarding such an
Accoumnt,

The orders for treering shall be communicated to SEBI (UAPA Nodal Officer) Imtegrated
Surveillance Department, Plot no C4-AG Block, SEB] Bhavan, Bandra Kurla Complex,
Bandra |, Mumbai 400051 who will instruet the stock exchanges , depositories and the
registered intermediaries for immediate sction. This power is exercised by the Joint Secretary
(I5.1), Ministry of Home Affairs. Details of transactions in an account notified under UAPA
96T are to be immediately notified by post/fax 1o SEBI Nodal Officer and through ¢ mail -
sebi_uapaicsebi. gov.in. as well as the UAPA Nodal Officer of the State/UT, and 1o FIU-IND.
Also n STR will need 1o be filed with FIU for this secount.

The procedure for freeze. unfreeze has been detailed in the SEBI Circular of 04,07.2018

Printouts of the Financial secounts in the Broking scgment, the Holding Statement in the
Depository segment and a Statement of any Securities due in the future, are 1o be taken and
placed in the file with the Restraining Order.

The welease can be done only after receipt of written Release Order from the Relevant
Authority.

This File will be checked by the Compliance Officer, reviewed by the Designated Director
and be kept in safe custody with restricted aceess to coneerned staff only.

As stuted enrlier under the head "FATCA', elients holding accounts prior to the introduction
of the FATCA requirements (including non individuals) are required to file their declarations.
The company has requested reminded the elients repeatedly to do so. After completion of the
verification/tabulation of the FATCA forms received, the company shall suspend those
accounts where the deéclarations hive not been received.

Broking segment — Suspension of the UCT and information 1o all terminal operators, the
words “SUSPENDED™ after the nume. and “Asterisk™ mark aginst the UCH in the Client
Master. Also check if any purchases sre still 1o be received,

Depository Segment — Freeze onder o prevent outward transaction as per CDSL procedures,

The Stock exchanges and the registered intermediaries shall ensure that in terms of Section
S1A of the Unlawful Activities (Prevention) Aet, 1967 (UAPA) and amendments thereto, they
do not have any accounts in the name of individualsientities appearing in the lists of
individuals and entities, suspeeted of having terrorist links, which are approved by and
periodically circulated by the United Nations Security Council (UNSC).

In order to ensure expeditious and effective implementation of the provisions ofSection $1A of
UAFA, Government of India has outlined a procedure through an order dated February 02,
2021 | ) for strict complianee. These guidelines have been further amended vide a
Cratette Notification dated June 08, 2021 | e I
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List of Designated Individuals/ Entities

The Ministry of Home Affairs, in pursuance of Section 35(1) of UAPA 1967, declares the list
al individuals/entities. from time to time, who are designated as ‘Terrorists'. The registered
itermediaries shall ke note of such lists of designated individuals/terrorists, as and when
commumicated by SERL

All orders under section 35 (1) and S1A of UAPA relating to funds, financial assets or
econimic resources or related services, circulated by SEBI from time to time shall be wken
nole of for compliance.

An updated list of individuals and emtities which are subject to various sanctionmensures such

s freesing ol assets/accounts, denial of financial services elc.. as approved by the Security

Council Committee established pursuant o various United Nations' Security Council

Resolutions (UNSCRs) can be sccessed at itswebsite at ML s
I'he deails of the listsare as under!

The “ISIL (Da’esh) &ALQaids Sunctions List”™, which includes names of individuals and
entitics associated with the Al-Quida. The updated ISIL & Al-Qaida Sanctions List

is mvailnble at: AT LR Wi sanetions | 267 press

The hist issued by United Security Council Resolutions 1718 of designated Individuals and
Entities linked Ly [remocratic People's Republic of Korea

We ensure that accoums are not openedin the name of anyone whose name appears in said
Hist, Registered imtermediaries shall continuously sean all existing accounts to ensure that no
gecount is held by or linked 10 any of the entities or individuals included in the list,

The Stock Exchanges and the registered intermediaries shall maintain upduted designated lists
n elecironic form and run a check on the given parameters ona regular basis 1o verify whether
the designated individuals/entities are holding any funds, financial assets or economic
resources of related services held in the form of securities with them.

The Sk exchunges and the registered intermediaries shall also file a Suspicious Transaction
Report (STR) with FILLIND covering all transactions carried through or attempted in the
accounts coverad under the list of designated individuals/entities under Section 35 (1) and
S1A ol UAPA,

Full details of accounts bearing resemblance with any of the individuals/entitiesin the list shall
immedintely be imtimated w the Central [designated] Nodal Officer for the UAPA, at Fax
Nio.011-230092351 and also conveyed over telephone No. 011-23092548. The particulars apart
from being sent by post shall necessarily be conveved on email id: |<oier-mbni gov.in

The Stock exchanges and the registered intermediaries shall also send a copy of the
communication mentioned above 1w the UAPA Nodal Officer of the State/UT where the
account is held and to SEBI and FIL-IND, without delay. The communication shall be sent to
SEBI through post and through email (b wapanrsehigon o to the UAPA nodal officer of
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SEBL Deputy General Manager, Division of FATF, Market Intermediaries Regulation and
SupervisionDepartment, Securities and Exchange Board of India, SEBI Bhavan 11, Plot No.C7,
“GT Block, Bandm Kurla Complex. Bandra (E), Mumbai 400 051. The consolidated list of
LAPA Nodal Officers is available at the website of Government of India, Mimistry of Home
Adfoirs.

Jurisdictions that do not or insufficiently apply the FATF Recommendations

PATE Secretariat after conclusion of each of iU's plenary, releases public statements and
ploces jurisdictions under increased monitoring to address strategic deficiencies in their
regimes to counter money luundering, terrorist financing, and proliferation financing
risks. In this regard, FATF Stutements

Circuluted by SEBI from time 1o time, and publicly available information. for identifying
countrics, which do not or insufficiently apply the FATF Recommendations, shall be
considered by the registered mtermediaries.

1. We will take into account the risks arising from the deficiencies in AML/CFT regime of
the jurisdictions included in the FATF Siatements. However, it shall be noted that the
regulated entities are not precluded from having legitimate trade and business
transactions with the countries and jurisdictions mentioned in the FATF statements,

REFORTING TO FINANCIAL INTELLIGENCE UNIT-INDIA
In terms of the PML Rules. intermediaries are required to report information relating to cash
and suspicious transactions 1o

Divector, FIL-IND

Financial Intelligence Unit-Tndi

6"_ Floor, Tower-2 Jeevan Bharati Building

Connaught Place, New Delhi-1 10001 INDIA

Telephone : 91-11-23314429, 23314459

91-11-23319793 (Helpdesk) Email ; helpdeskia fiuindin.gov.in

(For FINnet and general queries)

etreell o fiuingdin,uen i

Complaintsotivindia,gov.in

Wehsite : by Humidio goy in 3

Reporting requirements and {ormats are available on the website under - Section Obligation
of Reperting Entity — Furnishing Information-Reporting Format. The technical procedures are
detailed in these documents.

The reporting schedule is:

The Cash Transaction Report (CTR) — 15" of the succeeding month pa
The Suspicious Transaction Report (STR) - within 7 days of arriving st a conclusion that
transoction is of a suspicious nature.

The Non Profit Organization Transaction Riports (NTRs) - 15" of the succeeding month,

No NIL reporting is reguired 1o be done.
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Phe Principal Officer will be responsible for filing the reports. and utmost confidentiality is 10
be muintained.

For Cash Transaction Reporting { This is niot applicable as we have no eash dealings)

For Suspicious Transactions Reporting

We will make o note of a Suspicious Transaction that has not been explaimed w the
satisfaction of the Principal Officer and thereafier report the same to the FIU IND in the
required deadlines (STR to be filed not later than seven working days on being satisfied that
the transaction is suspicious). This will iypically be in cases where we suspect, or have reason
10 suspect:

the transaction involves funds derived from illegal activity or is intended or condueted in
order 1 hide or disguise funds or assets derived from illegal activity ns part of a plan o
vialate or evade any transaction reporting requirements,

the transaction s designed. whether through structuning or otherwise, to evade any
requitcimaents of PMLA Act und Rules framed thereof

the transaction has no business or apparent lawful purpose or is not the sort in which the
customer would normally be expected w engage, and we know, after examining the
background, possible purpose of (he transaction and other facts, and have received no
reasonable explanation for the transsction, or

the transaction possibly facilitates eriminal activity.

We will not base our decision on whether to file a STR solely on whether the transaction falls
above i set financial threshold, The STR is 1o be filed within 7 days of arriving at a decision
determining a Transaction 10 be of o Suspicious nature and notify law enforcement of all

transactions that raise an identifiable suspicion of criminal, terrorist. or corrupt activities. FIU
details:

All §TRs filed will be reported quarterly to the Board of Dirsctons.

We will not notify any person involved in the transaction that the transaction has been
reported, except as permitted by the PMLA and Rules there under. All are clearly reminded of
the need to mamtain absolute confidentiality of the STRs. Also no nctions like account
restrictions or uny other act/omission that may lead to information to the client.

APPOINTMENT OF A PRINCIPAL OFFICER

The Company hos designated Shri Anil Kumar as the Principal Officer for its Anti-Maoney
Laundering Program. with full responsibility for the company’s AML/CFT  program.
Shei Anil Kumar is o post gradusie, and is qualified by experience, knowledge and training.
The duties af the Principal Officer will include monitoring the company's compliance with
AML/CET obligatons and oversecing communication and training for employees. The
Principal Officer will also ensure thu proper AML records are kept. The Principal Officer
shall also be the Money Laundering Control Officer. When reguired, the Principal Officer will
ensure liling of necessary reports with the Financial Imelligence Unit (FIU - IND).
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APPOINTMENT OF A DESIGNATED MRECTOR

Shri Sanjay Kaul, wholetime divecior. hos been appointed as the Designated Director under
the PMLA.

Lhee Company has provided the FIU with contact information for the Principal Officer and
Designated Director, including name. title, muiling address, e-mail address, welephone number
and facsimile number. The compmy will promptly notifs FIU of any change to this
miormuation

HIRING OF EMPLOYEES

Although the company has only one office and no branches, it is still relevant 1o keep basic
precautions in mind before hiring of employees. Since the business of Stock broking and
Deposiory are both extremely confidential in mature. it is of prime importance that the
prospective employee 15 of good choracter and high integrity, Reference from previous
employeris) as far as is possible amd also reference 1o our known person for verification and
recommensiation. There should not be the slightest doubt in the person’s past record of any
impropnety, or other unacceptable conduct, The SEBI and other websites should also be
checked for their banned lists

Fraining of Emplovees

All Staft are requested 1o resd and update themselves with circulars, lierature and other
information fssued by the Regulatory Authorities like SEBL, the Exchanges, the Depositories
tromy ume 1o tme. These cienlurs are provided and it is important that all staff read ond
discuss any doubts, suggestions thal may onse. In fact the company welcomes all ideas and
suggestions on this subject,

Thie st members are encouraged w attend seminars and other educational meetings to learn,
update and broaden their understanding of the PML Act in letter and spirit. There would be
differing requirements for the stafl depending on their functions. Also stafT members should
shure the information with and briel the others after attending seminars/conferences.

The tocus and sttention should be sccordingly programmed for the front end staff and the
back office stall <o that they are familiar with the risk management in transacting and
induction of new elicnts. compliunee and application of the obligations and requirements
consistently

Hhe company i lormalizing the inhouse meetings/sessions, which updates for regulatory
changes, the practical implications, and generally w brief cach other on our own work areas
for better understanding. It is intended that such meetings be held once in a quarter.

INVESTOR EDUCATION:

The implementation of AML/CEFT measures requires the clients to give information which
may be of 4 personal nature or even considered unwarranted by the client. This is because
such information was not required 1o be even asked for in the past. Such information may
include documents for source ol funds'ax retums/bank records ete. This may lead to
questions by clients as 10 motive wud purpose of ¢ollecting such information.

It is therefore u need 1o sensitize clients about these requirements of law arising from the
AML legislation and the duty cast on the intermediaries, Queries from our office to clients
shiould be only through o senior person and with complete confidentiality.




Cn and from the issue of this Crrenlar, the circulars listed out in the Appendix 1o this
Crrcular shall stand rescinded. Notwithstanding such rescission, anythingdone or any
aclion taken or purported to have been done or taken, shall be deemed to have been
dome or taken under the cormresponding provisions of thisMaster Circular,

APPROVAL
This updation of the Policy under PMLA 2002 was approved by the Designated Director and
18 1ssued after the Boards approval

REVIEW PROCEDURE

The Prneipal Officer should bring all significant changes in the PML Act 1o the notice of the
Designuted Director, and addendun revision may be issued as necessary.

However. it is important to revisin the Policy and Procedures in entirety at least once a year so

that updation / consolidation {s done, such review should be done preferably in the first
quarter of the financial year

For FE Securities Private Lid
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Copy 10: All Operations Stallt’ Authorised Person
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